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Chief executive of Dubai's Daman Investments, Shehab Gargash, urges the use of UAE government to bolster
the country's stock markets and counter slumping volumes.

News in quotes

NEWS IN CUOTES

“The decision to stop flying was not taken
lightly, but we have spent many months
seeking alternatives, and now this is the only
option remaining to us”

BRUCE ASHBY, CEQ of Sama Airlines, confirms the Saudi-based budget carrier

isto SAR1bn ($266m)loss.

i “If you have the ability to prompt the market,
| useit: because your market is a very easy and
quick reflection of the health of the economy”

Ch of Dubai's D; SHEHAB ,urgesthe
use of UAE bolster the country's 4
counter slumping volumes,

“All these things must be having an effect but
they do need to encourage Saudis to take on
more lower paid, lower skilled jobs. They need
to get Saudis out of the public sector and into

the private workforce”
RORY FYFE, Saudi specialist, Economist Intelligence Unit predicts
ratesin will stay high if mtinue to

shun the private sector.
“This is completely false news”

ABU DHABI NATIONAL OIL COMPANY hits back at reports it plans to hike petrol
prices inthe UAE for a third time this year.

“It took me three days last time. I am prepared.

Ihave plenty of water”
ZHANG XINGPING of Beijing i ghtina 60-mile
tailback: M li As of August 25, i been
trapped for ten days.
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Daman Investments calls for the support of markets in the post-crisis
stage

Wednesday, Aug 25 2010

The annual report of Daman Investments Company Stressed the importance of government intervention in the
current stage to support markets in the post-crisis stage by adopting specific programmes with clear goals and
maximizing the role of the government because it is the mainstay in the speedy recovery from the repercussions
of the crisis . Chief Executive Officer of the company Shehab Gargash said in a press conference held yesterday ,
the financial market needs direct and indirect interference from the government as its is the largest investor in
the financial markets adding that these markets are important part in the restoration of the economy to its
normalcy.
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